TREGULAR CLOSE |
IN COTTON MARKET

jinal Census  Report To-day
Way show 14,150,000 Bales
Total Ginuing.
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gy Decline, 1t Is Thought,
Will Prove to Be Only
Temporary.
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Receipte and exports were:
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Recwipte—New York.. .

Exporie -New York.

Receipta—Interior ..

Exporis—Clearances ........c43,000 1,000 40,60
Car lot wheat receipts at Northwestern

points were:
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Caah prices were: Wheat—No,
Northern at Minneapolia, 92'50.; No.
Northern spring f. o b, $1.03% : Neo
red f. 0. b, u.uvﬁ; No. 2 hard . o
to arrive, §1.02% ; No. 1 Manitoba f. 0. b,
$1.03%. Corn—Export to arrive, 71%c
No. 2 yellow prompt, Tée; 3

whita, 6% @

1
&
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prompt, 73 %e. Oats—No i
47c.; No. 3 white, 4% @48c.; standard,
465 46 e, Rye—No. 2 Western, €70
Barley—Malting, 656@ 76c.  Flour—Spring
patenta, §4.70@856.25 ; apring cleara, $3.50
s::::. Kansas stralghts to arrive, $4.30

MISCELLANEOUS MARKETS.

bullish construction and
covering of shorts In |
1t louks, however, as If
iris wore transferring into |
store up trouble for them

pce ived
seAsOn
= Hureau published a report|
sount of linters out of the pres-
Wi it placed at §29,000 bales, |
4 with 602,000 bales last year. |
prery important Siate showed a gain in|
e production of linters except Okla-
s ant Texas, which fell off out of all
to the decreass in the crops
wo States. This reduction in
the Southwest undoubtediy was
s damage to cotton seed caused
rains of last November and
4 it s regarded as somewhat
of the scafeity of good seed |
thoss two states, . l
esday the fina) ginning report of the
it be issyed by the Census Bu- |
| give the crop exclusive of
|
|

ol CTo¥
mpare

heav?
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wason Wi
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.'-fr.F which were published ycsterday,
.,Z_ can be added in order to give the
sl production.  There appears to be a
seral expectation of somewhere around |
".m\_nuo bales, although some of the
wusr informed operntors are looking for
wproximately 14,150.0080 balea This
wemd 10 be n reasonable anticipation, as
« would only show about 550,000 bales
‘eaned from January 18 te the emnd of
e peason, compared with 400,000 bales
ust year. ‘The amount of cotton ginned
wom January 1 to January 18 this yeur
was 226,000 bales, compared with 1'-'!.00.'
w'e st vear iIf this proportion |is
pome out by end of the month ginning
wornfons 1t would seem that a total of
150600 bales exclusive of linters would
e in order
=« wou!d give a total erop, including
taers of anprox mately 14,775,600 bales.
tebra! months ago such & fAgure would
e heen considersd very hearish, but
mpectations have been gradually raised
@ the market has declined more than |
e cents ‘rom the high level of the sea-
e Good cotton is almos: unobl.umbh‘
@ the better class of low grades are
prgng prices far above the level that
wid be 1 for them if delivered on
wract 1t is thought that local traders
wur il the market down on such a
¢oinz. bui old crop shorts are likely
p mke advantage of any weakness to
Unue covering
spot cotton was unchanged. Middling
pinds 13 20¢ Spot cotton in the prin-
=y Southern markets was unchanged
-18c higher. New Oriéans, 13 1-16c :
12%e.; Norfolk, 13¢.; Ba- |
16¢c. ; Memphis, 13%e.; Au- |
Futures closed steady, 1 to
points higher
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verrool market was steady. There
goo! business in spot cotton, with |
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Ceffee Closes 831 te 22 Pelnts Lewer
—=Provisions Firm.

Coff+e continued Its downward courss

L 161000 40 000 ,’3:: these stocks ia negligible.
508,000 686,000 359008 the prevalent idea If they have any value

! the long side is also a factor in maintain-
7| Ing present market prices. Reasons for

down fears no fall

yesterday, the market closing 20 to 21|

points lower Weak European markets,
heavy Hrastlian movement and Tower
cost and frelght offers were responsible
for most of the pselllng, a liberal

pwroportion of which ecams from r«.*antT

buyers. The buying power was narrow,
and sentiment continued generally bearish
despite the substantially lower level of
values as compared with a week ago.
To'al sales were 2.500 bags

The Havre market opened % fr. lower
and closed % fr. lower. Hamburg startcd
s to % pfg. lower,and closed 1 to 1%
pfg.  lower. Rio No. 7 was 180 rels
higher at §83060. At Bantos No. 4 was
unchanged, at 58500, whila No. T there
was also unchanged, at 43500, Rlo and
Bantos receipts totalled 21,000 bdags,
against 14.000 bage last year. Sao Paulo
had 11,000 agalnet 6.000, and Jundiahy
had 11,000, agalnst 5,000

New York and Now Orleans ware-
house deliveries of Brasilian coffee on
Wednesday totalled 33,664 bags and for
the three days of the week they amounted
to 84,960 bags.
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Provisions closed higher. Cash
were :

Pork—Mesa, $23@§23.00; family, $25
@82450 Lard—Prime Western, §10.90;
refined continent, $11 25; sSouth Ameri-
can, $11.85 Beef —Packet, $15@819;
family, $194 820

Chicago prices were .

Open: High-

Pork: ing est,
May .. nve ne
July A2 nun

Lard
May ... 102 WK
July..... 1102 1L&
Ribs
M 11562

11 5%
1167
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Bugar—Refiued and raw sugars were
quotably unchanged, the former on the
basis of 3.80c for fine granulasted and
298c. for the latter,

DAILY FINANCIAL CALENDAR.
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| stock of the
| Pacific Rallway Company, substantially

,bayment is to be defaulted. Nevertheless

| position.

The Leng Shet.
Spaculation on the long
[sland shares é¢a one of the ties
the market. Apparertly the value behind
According to

in the Rock

at all it is simply that of counters In the
game of speculation. Constant selling of
thes: stocks for the fall is easily under-
standable and this provides a ocertain
measure of support. But speculation on

buying of this kind are more subtle
Fundamentally the buying seems to be
actuated by the principle that he who s
At any rate the
speculator who cares nothing for values
and trades simply on prices s present In
force. A speculator of thia class yets-r-
day bought 2,600 shares of Rock Island
common at 4 on the bare fact that the
price is low and has fallen so far in so
short a time. All he stood to lose on the
transaction was §19,000, and theoretically
&t least profits are unlimited In scope
The poasibliity of the Imposition of an
asscssment on the stocks hardly enters
Into the matter, for the trader of thia
character Invariably runs long before his
stake ls cut Into wvery deeply. 8o far
speculative buying of these stocks can
hardly have been very profitable. Com-
missions take heavy toll. Multiplied a
sufficient number of times the cost of
trading would econ total the amount of
capital originally started with

————

Carious Macrepancies.

Rock Island common s selling around
4% and the preferred at 6. Wabash come
mon sclls at about 2 and the preferred at
6. The difference between the guota-
tions on the Rock Island ghares is thus
lesa than 2 points, while the difference |
between the market prices of the Wabash |
stocks s 41 points Thers ars two |
rather striking discrepancics In this show- |
Ing. In the first place It would natur-
ully be wupposed that there would be a
wider differcnce In the relative values of
the Rock Island shares, that (s, If they are
to be credited with any value at all
The old rallway stock was exchanged
on a basle of par In common and 70 per
cant. in preferrad and, moreover, the out-
standing common stock has been Increased
considerably sinea then., In the second
place, no plausible axplanation presents
ftaclf for the disparity between the mar-
ket valuations for Rock Island and \l's-l
bash common stocks. It is true that the |
Wabash road Is actually in rooelnra"
hands, an _eventuality which only
threatens the Rock Island. But for all]
that the position of Wabash appears to |
be the stronger of the two, The latter at
least possesses voting power, which the
former docs not

Rerk lsland Collaterabs.

The paseing of the dividend on the
Chicago, Rock Island and

all of which is pledged as collateral un-
der tha lssue of Rock Island Rallroad
48, caused a fall In these bonds 1o a new
low price of 37, The strong Inference s,
of course, that the passing of the divie
dend means that the approaching interest

this is enly an inference, since it is still |
possible that the Interest may bhe met |
This eituation places the Rock Isiand |
collateral trust 4s in & rather unusual

Until actua! defauit occurs the |
Hock Imiand 48 are dealt in “and mv.u-r-.l
est.” That means that the purchaser
of a bond at a price of 37 is really pay- |
ing about 2 per cent. more. or 3% If the
interest is not met the aclual value of
the bonds is that much lesa

Quiney 4a.

A heavy buying movement In the
Quincy 4s sent that bond of exceptional
characteristics up to & new high, of
88, The buying was heavy, §631 000
changing handa, and the extreme min
of 1 points alse testified te an unusual
demand. Naturally under ths eircum- !
stances the old rumor of the bonds being

(retired was dragged out to serve as an

[ encourages bellaf that anything

explanation. But neither Great Northern
nor Northern Pacific acted in a way to |
of the
sort was contemplated,

| 0 Cuban new

Over the Fence.
A Stock Fxchange firm which attracted |

A firm tons was maintained in the curb
market yesterday, especially smong
eoll atocks, whers substantial gaina were

of \made. The volume of dealings was mod-

erate and price changes amall. BStock of
the Wayland Oil and Gas Company was
dealt in for the firet time and was quoted |
at 8% to 5%. Riker-Hegeman re-
ac on contracted trading, closing at
%, down Y point. Bavey Oll waa strong |
and active, advancing 1 point to 13%
United Cigar Storeas hardened slightly to
#1y and Tobaocco Products preferred
moved up % to B6%. Maxwell Motors
shares developed heaviness and closed |
fractionally lower. Honds were moder. |
ately active and firm.

Btandard Oil stocks were rather less |
active, but prices generally established
higher levels Btandard O of Calfornia
ranged between 347 and 352, Btandard |
01l of Indiana was atrong, closing at an
advance of 14 points at 5319 ; Standard Oil
of Kentucky new sold up § points to 293,
Standard Ofl of New Jersey advanced 4
points to 420 and Btandard Oll of New
York improved 1 point to 230 Vacuum
il continued t improve, selling as high |
a8 254 and re!! ting a galn aof & points
at the closs, Ohlo OIl rose 7 points to
185, Plerca Ol varied between 108 and |
106, Continental Oll gained § points, sell- |
ing up to 270, and Anglo-Amaerican 01'l|
was firmer at 18, |

Transactions In detall In the market |
yesterday were as followw |
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Sales
W0 Boston Montana..
100 Braden Copper. ...
194 Britiah Col Cop..
% Buffalo Mines .
2700 *Cariben Cobalt.. . 71 e ]
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8 Crewn Reeerve. | 1518 10608 1 1510 1 121
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L4 Max Motors 1mt pf 1%y fhy 3 331,
4 Mar Meters °d pf 12 13 1%
M McKin D 8 Min - LAl -
208 Manhattan Transit 1 1- 1% 1% |
E4 *New M™ah Bing.. & ® |
2008 Nipissing Mines.. .. #4%
% *Nevads Wills...... B
4 *Nerth Butte Dev..
%0 Ohio Cepper..... .. &10
4% Puebla S & R......
2898 Riker Regeman "
134 Savoy O 1%
4% Stand Sliver-Lead 1 11-16 1%
120 Stewart LT T
2% Tob Produycts pf . g
1094 *Ton Merger ... A &
) Ten Exten.. .......113M 1%
19 Union Pacific ma. 2 my
4 I'nl Cigar Sores.. "y
MU Sl A Hemt..... Ty Ty
i Weat End Con. k]
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W8 Wayland Ol & 9., &,
1% Yuken Gold

.
STANDARD OIL SUBSILIARLES
1M Angle-Am O we %
% Atiantic Refining .. o
% Huckeys Pipe Line
1% Cominenmial O1)
W Crescent Pipe Line
S Galens ®gnal OU,
% Indiana Pipe Line
144 National Transit..
XN Y Traneit......
i Northern Pipe Li
&0 Ohlo O1 ;
14 Perce O, PP
17 Prairie O & Caa..
10 Solar Refining
® Southern Pipe Line ..
® South Penn Of1.... ..
50 Stand Ol of Cal... ..
™ Stand Oil of Ind... .
T Siand Ol of Kan..
=6 $1an Ol of Ky new .
e Siand Ol of N J .
35 Stand Ol of N T,
18 Stand ©) of Ohie
% Union Tank Line
% Vacuum Ol
BONDS
51000 Can Par €% notes iy
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Bostox, March 18 —Trading on the
local exchange was quiet, with a generally
stronger tone. As compared with trans-
actions of 8§79 ahares of Boston and Maine
Wednesday thirty-eight shares were
traded In, with the price unchanged. A
sale of Maine Central was recorded at
85, an advance of 11y points. Hoston
Elevated on light trading gained 1y to
824%. HBoston and Albany advanced to
190, up 3. In the industrill list Amerl-
can Agricultural Chemical gained 2% to
591, while the preferred galned 4% to 97,
United Fruit weakened a point to 165,
Edison Electric lost 14 to 258, A sale of
Amcrican Bugar preferred was recorded |
at 110, off a polnt. Massachusetis Gas |
preferred gained L. The copper mocks |
weoere without feature., The summary :
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NOBLE SEES FIELD FOR -
U. S. BANKERS ABROAD

Cashier of Harriman National
Is Optimistic After
European Trip.

John A. Nobla, cashler of the Harri-

man National Bank, who was sent abroad | |

som#s time ago by the officers of that
institution to study the situation rela-
tive to opening branches in Europe, said
yesterday that while the plan had besn
viewed with some concern by certan
Furopean banking houses they showed a
disposition to work hand In hand with
this country In financial matters.

Mr. Noble visited London, Paria and
Berlin and mald he was led to believe
there would be little Inertia to overcome

whenever American banks should declde

1o estabiish branches abroad.
He sald it was generally coneeded in

! Europe that the reduced tariff would not

he m0 beneficial to foreign manufacturers

| and exporters as was expected, by reason
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of the increased coat to therm and the
greater competitive abllity among Ameri-
cans. . Hurope has also abandoned the
fdea that she |8 to derlve an early HDan-
clal advantage from the expected infla-
tion of the American currency now *that
the work nge of the act have been mor
carefully studi«d

Mr. Noble added that President Wilson
in Europse as a statesman
such as thie country has not prodaecsd
for generations and that American finan-
clal and commereial activities will show a

vig advance,
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AMERICAN COAL PRODUCTS CO.

Heport Shows Net Income nf R2.
191,085, Agninst $1.553,001 In 1012,
The American Coal Products Company

o

60 per
K fre

w ! reports for the year ended e ember 31,

Com.
with a
$3.-

1913, net sales of §20.4%5.042 .
pared with $19,701.804 for 131L
total income of §4.359.210, against

101.0€ nE COHMmMe

The net income was §2 :
1 u

with §$1.5 1, and i
the payment of dividends o pre-
ferrcd $1.145,780, against $1,111,920. This
wos equal to 10.79 per cent. on the 10 .
639,300 common, as compared with 1# -
per cent. earned on $10.538,300 in 1912,
The surplus after divide nds on the com-
mon was $404.034, agunst FI174.162

4 %3.6( the surj

MARKET

meveral

DAIRY PRODUCTS

ativity of
uited in_ 8 4 e
ptock, although most re
did not think pufitions Justifpsd 3
range Heiter (ra followesd e
cline and the Bdvaine Wwas
s & good deal of stock ou !
dency toward accumulstion. par
Held crenmery

BRUTTER- The
town buyers
terday 10 ¥

undergrades is. urged

frgm (he inter
There

1ng stock e s enady o0
Creamiery, ¢Xiras,

- 4 >

da

reing Liwreased By

™
e :

hot -
voiug in §
beat linew
b T
1d extiras,

$ A
- 3 I s
1c 11y \ndles, vur-
.'.\-\' vacking stock, current make
N . Yiigdpise 1 No. 3, 130lc
ll"!ll!:a‘s-‘tho market is firm and wm irifie
higher oo the lor grades of cum!.- '
makes sre & lLitle more N'n‘..h‘
akims firm. Prices m,-u!\m- "- e
: lored, specials  Lige
iy, 18 @108 : undergrades, 164 isc. . skime,
hedd choice, 12012
1‘4,_4'1\...

enirare
real fire's

Faney
ape-

Ml e,

specials.
s good 10 rhot.-'!

.;-nnr
n the wesk
ariay

addvanoed ter 1

raes have
outlst 1s ¢
eoterday wers

h sa far this

Tussisy's arrivals

heaviesl Brrivais

show betler o

heega Fresh |

verage : )

:'KELL
A

and
: B

i W E §
BRANKER A
t‘l\m!nultu ot J
hoelj Company,
as Trusees, Mated Lo ber |u?1
Inv tes p n‘m 8 fof the sale to It At
l!t-nlihf 10% of the par walue of e
bends, of such number of sald bonds as tlls
exhaust as nearly as may he the m_o
152 448, pow held by sald Trustes under the
pinking fund provistons of such mortga
op wsale must hs dsilvered ta tha Tru
At 1is offjge, ds Wall Stréet. New York Clty.
by 3 P March 24, 1814, and each ‘tl-
poeal -huum #tate Lho date (not later ¢
Keptember 1 1414 When the bonda Include
therein will be presented
shoud such proposal be_accepted
no date he 5o statesd the Trustes will
bonds are offeged for delivery by 3 ', M. on
March 27, 1814, and. If accepted, will be de-
l a the Trustes on such date
event of twe or mnre proposll
equa' amount and ths lowest @
the others recelved, such praposals will _be
pro rata proporiiana, provided
1aee wili be made at & Fate
of the par va'us of sald
and that the Trustes reserves the
1t ta rafact any and all proposals in whole
o Ia part If It can at tha time of opening

1 =
In thae

L sald proposals purchase the requisite amount

of

sgid bonds, or any
lowef . prigs tHAN the law
adil propoanis

Fabusry 14
BANKFERS TRUST COMPANY, Traston
By il F WILEON Jr. Assistant Secratary

Unlversal Caster and Fonn ompaay.
NOTICE TO nnwbﬂnqrﬁcs-
‘fce 4 hereby given that logu
1§ 122 1,17 2o, 207, 210
3% 370 402, af the Universal
¥y Company, securad by Ite Mot
= wubacribar, bearing date Decem-
1903, have heen and *n hereby,
the termpe of the sald Mortgage.
mant and will be pald In full
voeruefl faterest. at the office
ribier | AW itk New JTersey,
Aar af Aprll aset unen présenta-
! ] hu’-}‘-l and all

art thereof L .
i'.q price offered by
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DIVIDENDS AYD INTEREST.

“PHILADELPHIA COMPANY

DIVIDEND Ne. 138

Pittaburgh. Pa . March
Titractars thin

Tth, 181
Tra Aaxd Beclarsd o'

have
dividend
ONE AND TIREE-FOURTHS PEN CENT.
the ¢ W navable Moaw 1se 19904,
f re April 1st, 1814

« maj)ed .
BRAUN. JR

atock?
Cheaues wid
Trensurer.

PHILADELPHIA COMPANY
DIVIDEND Ne, 8
Mutenurgh, Pa. March 10th 1934
Tha Directors hava this day declared &
serpl-annual dividend of
THREE PIrR CENT. L
on the 4% Cumu ve Prafarrad StAck pary-
able May 14 1914, to stockhalders of
Apri! lst, 19814
Cheques wi'|

'
he mallad
I RRAUN, JR, Treasurer

- ———
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W. S. BARSTOW &

NnF

COMPANY, Ine
New Y Y
“Mugagere

GAS & ELECTRIG CO.

=% Yopr Mygren 18, 114

hturm * J The ﬂo’nnu
Company have this day de.
unrteriy dividend of On
Cent. on praferre
VT AD 1914, ta ‘stockAblders
rdw winse af Lustreds March 30, 1014,
trunafs haoks of the preferred stoc

Mur h 20, l#id. aLd reopen
- - qand «

ne Spreat

- Hugin
THE GENERAL
The RAEA n‘.r

(lan & c1r
a5

e

be
v00 N
O CLIMPFANT SWENSON. Treasurer.

P - —

NEW YORN RAINLWAYS COMPANY,
Notice of Interest Payment
aem \sjustment Incame Honds.

Jegme of ita Atjustmant
Jh -7’.-.-; 1. 19 e .“}—.
mpans i

resantation eof
the ofice of the Tregsurer
No. 16 Broadway, New

honks for

wili closs on Muarch 20th,
on April ind, 1934 :

' H, M FIFHER. Secretary.

Y-SPRINGFIELD TIRE CO.

Jarteriy Jend of 1'% has been

1 on the lrelerred Capliar Stocl of th

N pay .be Apr . to
T r al

registerad hands
1814, and reopen

) f
clare

¥ kg of busine

Freferrdad Stock Trar
will bs clossd fro
rch SUth, 19l

‘

RICK A £0AMAN  Sscfetary

Verk, Junuary '300 1914

rrng

TMBIA-KRSHKERBOCKER TRUST
COMEPANY,

a good deal of attention W (sell about
|4 ysar ago by the publication of & mar-
| ket letter tinged with pessimism of the
| deepest dye announces that It has re-

versed ita attitude completely. “A great

bull market is coming Whila there are
!-:m soma clouds in the sky and the sun of
progperity has not actually risen, still we
| believe that the lonm period of lquidation
| s over and that Wall Street & about to
lw'.lnen the beginning of what may prove |
to be one of the groatest periods of specus
lation In its history, & precursor of equally |
| prosperous times for the ent're nation.
| We are not unmindful that there is Iim-
tDOﬂll'll legislation pending, that the

Bupreme Court st!ll has under consldera-
hxun & rate case vitally affecting the rall-
roads, that further d!vidend reductions
are not !mprobable and the solution of the
Mexican problem seems as far off as ever,
{ but all these things are already discounted |
in present low prices. The selling {8 over  Braden Cop 8=
and the buyers have allowed for all Canadian Vac 8
contingencles and are not to be shaken N Y Clty 414 1980
from their posaition, There is the greatest N Y Uity (L8
s | encouragement in the prospect for the | Western i'acls
% | coming season's crops, labor is highly |
1% lefficient, shelves are bare and ware.

. houses empty, the banks are groaning
with the people’'s savings, while Congr--nl
at one stroke has released a flood of
credit such as has never heen known
| before !n the world's history. The founda-
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#. quarterly..
| Buffaio Genersl Electrie,
Lamt |
year,
251,441
100, 450
= 45

Quar
terly.. ¥
Clgett-Peaabody, quarterly
Commercial Tow Boat, quarterly
Consolidated Gas. Electric Light

and Power, gquarter.y
Consolitdated Gas, Electric
and Vower, quarteriy ..
Consumers Power, quarterly
| Continental Can, Qquarserly.
Cruclibic Steel, guarterly
Du  Pont  loaternatiobs)
quarterly..... ik
Eagle and Bluebell Mining
Fireproofing, quurterly
Fireproofing, quarterly
. quarterly...
viray & [ quarterly
Hale & Kiibura, quarterly
Hale & Kilburn, quarterly .o
Hart, Bchaffner & M quarterly.
Hedloy Gold Mining, quarterly...
Hedley Gold Mining, extra %
| Homenstake Mining, monthiy....
| Interborough Rapid Transit, quar-
| erly A i
Juternational Smokel
and Chemical, q\ ‘
Jollet and Chicago, quarieriy.
' Jullus Kayser & Co., quarterly .
Kaufmann Department Ftores,
QUArterly. ... ... > .
Kelly-Springfeld Tire quarterly.
K. ®  Kresge, quarterly gt
La Helle iren Works quarterly..
L.ake Shors Electrie, quarterly
lLanston Monolype, quarteriy. .
lLake Shore and Michigan Bouth-
ern, exira. o
Library Hureau quarterly
Liggett & Meyers Tobacce, quar
terly.. a . '
l.llgurl & Meyera Tobacco, exira.
L -Wiles lnu-g:.n. quulorl!(r. i
Department Btores guarier
ﬁ:'lnln. Southern and Northern
Indiana
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THE GRAIN MARKETS.
Wheat and ln‘u:—ijl._‘- Sireng, the
latter Galniag 1 Cent.

The » market showed little life
Peitey | a4 short time before the
om. w jes advanced rather briskly
st covering. At the end
n n net galn of about %o |
rieardad, while the advance from
w leve! amounted to le |
o developments to explaln |
aside from rumors of im-
husiness and a better vol-
1ving at Northwestern mar-
of corn also had sym-
Winter wheat belt ad-
“dedly against values and
ans of a negligible character,
sas reports were especially
the snowfall over a con-
1 of the belt was regarded
rable
‘he overshadowing fea-
gran  trade, duplicating
noe cent bushel advance
fractionally higher in the
reacting around midday
‘ak'ng by the longs, then
Just before the close: Cash
reported 1y to 1le. higher.
re light and interior
larger than last year,
wera relatively small
norts to the effect that &
nount of Argentine new
cv1n worked to this ecoun-
ews failed to check the
#4 hy the strength of corn
rkad up ahbout e in the
«'ng =trong. Cash mar-
while recelpta were
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THE PHILADELPHIA MARKET.
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Gross earnings of the Detrolt Bba
pany for February, 1814, were B§i
Sain of §5.,008 over the corresponding
menth last year Operating eXensey

e §207 815, leaving net Income

el an Incrense of §.8.787 Alter

aliowing §40 308 for depreciation wnd ¢4, -

#%3 for Interest charges thers Was & surpius

of §134.521. an Increase of §27.754. For the
fire' two monaths of |

1,158,661, Incroase of §ls

ae B.27.10% a gain of $71.51.,

afier interest and lepr ]
s was JRON QIO an Increase of $43,987
the corresponding period of 1913
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3,335, &

PHILADELPHIA, March 1% —~Tha market
was extremely dull and narrow without
| any special feature. The undertone was |
tions of & great prosperity have been laid, downward Some small selling of traction |
the business of the country s in the mood ' stocks carried the price off fractionally. |
to go ahead and Wall Street is to lead the  There was odd lot seiling of Lehigh Valley |
way." Transit preferred and West Jorsey and |
Heashora at over a point decline |
Arbitrage trading was almost nil, The
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hASSAS & TEXAS KAILWAY
COMEPANY.
NOTICE

& PER FEE

eat o
unt
Al Army of ESicieney Engineers.

The Rallway Gasefte |ls publishing an
exhaustive description of the vigurous ef- |
forta being made by the receiveras of tha
Frisco to put that badly used property |
back on its feet. Much is expected of a!
new plan that has been put into effect
by which an army of efficiency onl'lnunl
is created. ‘The statlon agent comes In.I
contact with & greater number of cus-
tomers than all the other officers comn-
bined, and on his efforts dependa the tue-‘
cess of @ road. Under tha mew plan the|
station agent, formerly only partly rc-l
sponsible for the solicitation of bullneu.'
now has full power to represent the road
in his distriet In this way the mtron|
i¢ brought inte immediate touch with “!'
responsible agent of the company. Re-!
sults already obtained are said to fully
justify the change.

THE CHICAGO MARKET.

Cuicago, March 18.—Moderate fluctua-
tions attended to-day’'s trading, with some
increase in the wolume of business,
Peoples (ias was agnin a strong feature
and higher prices were also noted in
National Carbon and Bwift & Co. stock.
Union Carblde was dull and easier.
Houthslde Elevated 4% s advanoed 2 points
and other |ssues remained steady. The
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UNITED SAFETY RAZOR COMPTANY. manu
factarer of safsiy rFazove 1 Gresnwich
has filed e ia banarupicy
Liabilities ¢ .
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WaAS A YOD
safely razor companies
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The Tennsssss Fower Company
| sidiary of the Tennesses Raliway, Lig
Power Company s now furmishing
| electric power from itsa No. 2 riation on
| Ocoee River to the new plant of th
num Company of America This compary
wili take & minimum of 20,000 horse-pow.r
| of current annually, which will mean & re-
turn te the power company of not le

5.000 a yYear r
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ent hydroele clty of the Tennesses
Power Company 1,000 horse-powér, with
undeveloped sites capable of sdding 113,000
harse-power to this capaslty
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Ward auarseriy. ..
Natlonal Surety, quarterly s M
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quarterly.... R
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N:" York Central, quarterly...
New York and seml-

T —

Mg I8 the COPPER
L Al

COMPANY

n

T

STAMP iy O

oLl 3
ne of the s

et
. b

'

Rhntdets of
he' T a1 Tha
L]
L
Apr
P se

{ St 1} o
| rOmMpany :

" ay and Light, b
ores
P SHAL
ey b

PRTc ;
11 Phila Traction

—_—
The Chattunnoga Rallway and Light Cem.
pany roports for January, 1914, an (ncresse
in gross earnings of 3.8 per cent @& decres
In operating expenses of 1.5 per cent and|
& gain in net of 123 per cent There was a
gain in surplus for the month of 18 3 per|
p For the twelve months endvd January |
ose earnings of the company ex- |
or 12 per cent, and net
Incroassd §88 254 After Interest
charges and preferred dividends for the
¥ w a4 balance for the common
stock of $%0.458, an lucreases of $26.075 or
40.5 per cent.
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Live Stock Murkert.

THURSDAY, March
Receipts of besves wers 08 head,
cluding 4 ears for the market The
were held over for Wednesday's trade
Feellng steady. Dressed beef In moderat
demand st 12y 13%e. per Ib for clty dresse
native sidea.
Hece!ipt of
eluding for
the stale stock
slow at barely
chol

181
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teriy...

Trl’t’:y Rallwvay and Light, quar
T'r:;:lr’éwﬁl ;T)"D-:-rr'ltr;r. quarterly.
Uuderwnod Typewriter, quarterly.
United States FPrinting of Ohlo,

quarterly. . e

Virginia Ra
reerly. ..
Wl::;ln ton. Baltimore and An-
napolis Electrie, quarterly.....
Washburn Wire, quarterly...
Washburn Wire, quarterly.
West End Street Rallway,

WOPIY . cccnenrins
Willys-Overland, quarterly.......
Winnipeg Electric, quarterly...

DIVIDENDS PAYABLE.

rigan Chicle, monthly.

::’-ﬂun Chicle, extra... yaee
Calumet and Hecls, quarterly....
Cheshrough Manufscturing. quar-

P A .
Chesbrough Manufacturing. extrs. ——
Delaware and Hudson, quarterly.
Natlonal Carbon Sock. ...

New York Alr Braks, gquarterly.
Ohlo O, quarterly. . ..
Ohle Ol extra.
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calves wers 128 head In-
the market, muking with
103 head on sale. Trade
steady Jurlr‘u. Common to
sold at §7Tw Bl per 100 Ibw
LR S IS Year!ings and barnyard
calves nominal, City dressed veals steady
at 124 17c per 1b.; country dressed higher
at 114114 4o
Receipts of sheep and lamba were 3 €34
head Including 1'% cars for the market,
making with the stale stock 1'% cars on
mnle, fheep wera In limited supply and
low and barely steady; the
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